All Numbers in This Report
Have Been Rounded To
The Nearest Dollar
ANNUAL FINANCIAL REPORT
UPDATE DOCUMENT
For The
TOWN of East Greenbush
County of Rensselaer

For the Fiscal Year Ended 12/31/2014
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AUTHORIZATION
ARTICLE 3, SECTION 30 of the GENERAL MUNICPAL LAW:

1. **Every Municipal Corporation *** shall annually make a report of its
financial condition to the Comptroller. Such report shall be made by the
Chief Fiscal Officer of such Municipal Corporation ***

5. All reports shall be certified by the officer making the same and shall
be filed with the Comptroller *** it shall be the duty of the incumbent
officer at the time such reports are required fo be filed with the
Comptroller to file such report ***

State of NEW YORK
Office of The State Comptroller
Division of Local Government and School Accountability
Albany, New York 12236

Page 1



TOWN OF East Greenbush
*** FINANCIAL SECTION ***

Financial {nformation for the following funds and account groups are included in the Annual Financial Report filed by
your government for the fiscal year ended 2013 and has been used by the OSC as the basis for preparing this
update document for the fiscal year ended 2014:

(A) GENERAL
(DA) HIGHWAY-TOWN-WIDE

(H) CAPITAL PROJECTS

(SF) FIRE PROTECTION

(SM) MISCELLANEOUS

(SS) SEWER

(SW) WATER

(TA) AGENCY

(TE) PRIVATE PURPOSE TRUST
(W) GENERAL LONG-TERM DEBT

All amounts included in this update document for 2013 represent data filed by your government with
OSC as reviewed and adjusted where necessary.

*** SUPPLEMENTAL SECTION ***

The Supplemental Section includes the following sections:

1) Statement of indebtedness

2) Schedule of Time Deposits and Investments

3) Bank Reconciliation

4) Local Government Questionnaire

5) Schedule of Employee and Retiree Benefits

8) Schedule of Energy Costs and Consumption

7) Schedule of Other Post Employment Benefits (OPEB)

All numbers in this report will be rounded to the nearest dollar.
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Balance Sheet

Assets
Cash 318,319  A200 813,922
Departmental Cash A215
e e a0 i 42861
eceivables(nety , o oeet
Duo From Other Funds s e not 262978
Additional Description sm wire to Bruen 11 14 13

Due From Other Governments A440
TOTALDueFromOtherGov emments ‘:’; ,   : e e .
Prepaid Expenses

| 22078

295,968
A230 193,055

Page 3 OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Balance Sheet

Accounts Payable 111,655 A600 169,624
TOTALREs e PR T RS S T e
Due To Other Funds 1,043,935 A630

1185590

FundBalance
Not in Spendable Form 352,454 A806 295,968
TOTAL Norspendable Fund Balanse o smas 0 e
Other Restricted Fund Balance 106,084 A899 193,055
TOTAL Restricted Fund Balance s . 10608 193,085
Unassigned Fund Balance -752,160 A917

TOTALZUhéé‘signéd R N S ——— e
‘ 293,623

TOTAL Liabilities, Deferred Inflows And Fund Balance
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TOWN OF East Greenbush
Annual Update Document

For the Fiscal Year Ending 2014

(A) GENERAL

Results of Operation

Revenues
Real Property Taxes

Other Payments In Lieu of Taxes
Interest & Penalties On Real Prop Taxes

TdTAL‘RééI'Prdperty;‘[ax;ltemsTf"k L

Non Prop Tax Dist By County

Franchises

TOTAL Non Property Tax ltems
Clerk Fees

Police Fees

Safety Inspection Fees

Other Public Safety Departmental Income

Park And Recreational Charges

Special Recreational Facility Charges

Zoning Fees

Planning Board Fees

Refuse & Garbage Charges

TOTAL Departmental Income
Sewer Serv Other Govts

Debt Service, Other Govts

4,053,301

314,682
21,744

1,949,448
202,465

o seas

A1001

Coses3r
A1081

10,297
1,479
180,479
37,280
61,832
14,436
7,908
14,162
196,600

| 524,473

A1170

A1255

A1520
A1560
A1589
A2001
A2025
A2110
A2115

7,393
292,606

TOTAL Intergovernmental Charges

A2374

4,162,672

4162672

347,965
22,240

s

2,070,114
204,701

10,914
16,287
182,519
40,765
70,553
5,030
4,866
38,914
193,689

| 563,538

325,494
292,631

Interest And Earnings

299,999

618,125

TOTAL Use of Money And Property
Business & Occupational License

Bingo Licenses
Dog Licenses
TOTAL Licenses And Permits
Fines And Forfeited Bail
Forfeiture of Crime Proceeds
TOTAL Fines And Forfeitures

Sales of Scrap & Excess Materials
Insurance Recoveries

TOTAL Sale of Property And Compensation ForLoss

Refunds of Prior Year's Expenditures
Gifts And Donations

Employees Contributions
Unclassified (specify)

iscellaneous Local Sources
St Aid, Revenue Sharing

St Aid, Reorganization & Efficiency Grants
St Aid, Mortgage Tax

St Aid - Other (specify)

St Aid, Other Public Safety

1,000
25,082
21,918

 aso00

266,442
49,411

A2540

A2610

A2705
A2709

74,268
565,664

8,851
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A3004
A3005
A3089
A3389

21,534

1,365
2,890
9,119

294,120

75,209
T

59,060

63,475

48,300

15,795
77,116

73,383
437
546,613
13,933

OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Results of Operation

I;evenue ‘
St Aid, Youth Programs 8,767 A3820 4,824
A T R R R T
TOTAL Revenues . Baset0 9,296,527
 sases0 9,296,527

TOTAL Detail Reveriuss And Other Sources
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Results of Operation

Expenditures
Legislative Board, Pers Serv 38,390 A10101 40,154
Leglslatlve Board Contr Expend 215 A10104 469

Mumcnpal Court, Pers Serv 209,195  A11101 187,226
Municipal Court, Contr Expend 5,754 A11104 43,417
TolAbMuneipaiCourt s 0 e e 230683
Supervisor,pers Serv 90,231  A12201 103,121

Supervisor,contr Expend 416  A12204 2,092
Dir of Finance, Pers Sev. ‘ o 30,864 A13101 37,284
Dir of Finance, Contr Expend 424  A13104 323
Comptroller,pers Serv 35,660 A13151 31,549
Comptroller, Contr Expend 1,260 A13154 14,082
TOTAL Comptroller L - s s
Audltor Contr Expend 26,117  A13204

Tax Collectlon,pers Serv 50,655 A13301 58,207
Tax Collection,contr Expend : 2,331 A13304 3,101

Purchasing, Pers Serv 14,985 A13451 16,475
Purchasing, Equip & Cap Outlay 220 A13452 1,759
TOTAL Purchasing . i
Assessment, Pers Serv 91,938 A13551 81,792
Assessment, Contr Expend 59,024 A13554 34,212
TomEissessment 0 e T ) soe. L Adeos,
Clerk,pers Serv 82,987 A14101 87,922
Clerk,contr Expend 3,790 A14104 3,801

TOTAL Clerk - . L R
Law, Pers Serv 76,930 A14201 2,205
Law, Contr Expend 114,730  A14204 170,871

o e e
Personnel, Contr Expend 9,368 A14304 6,926
Personnel, Empl Bnfts 98,617 A14308 90,716

TOTALPersonnel . 795 97642
Elections, Pers Serv 150  A14501

Elections, Conir Expend 300 A14504 600
Publlc Works Admm Pers Serv 18,481 A14901 22,054
Public Works Admin, Contr Expend 291 A14904 2,753
ToTALPublieWorks®amin' " 70 0 0 0 0 0 w0 24808
Buildings, Pers Serv 56,064 A16201 55,104
Buildings, Contr Expend 78,806  A16204 109,115
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Resuits of Operation

Expenditures

Central Print & Mail,contr Expend
TOTAL Central Prmt & Mall

Central Data Process, Pers Serv
Central Data Process, Contr Expend
TOTAL Central Data Process
Unallocated Insurance, Contr Expend

16,590

35,709
17,824

40,834

y naltocated lnsura ce
Mumcupal Assn Dues, Contr Expend

1 307

A16801 33,114

A16704 22,178

A16804 32,267

. a0

A19104 41,940

TOTAL Municipal Assn. D s
Judgements And Clalms Contr Expend

15

A19204 3,991

A19304

3,725

A19504k ‘ 1,186

1314198

Publlc Safety Comm Sys, Pers Serv 589,698

Public Safety Comm Sys Contr Expend 13,248

A30201 605,160
A30204 6,825

Pohce Pers Serv o
Police, Equip & Cap Outlay
Police, Contr Expend

2,137,536
13,011

602,945

148,427

| 611,986
1,941,394
4,450

123,024

068,868

A31201
A31202
A31204

5,229

A34101

'Cwo’ntryokIV of Animals, Pers Serv
Contro| of Animals, Contr Expend

A35101

16,934

A35104 1,326

18,260

Safety Inspection, Pers Serv -
Safety Inspection, Contr Expend

A36201

114,782

A36204 7,076

TOTAL Safety Inspection e
School Attendance officer- Contr Expend

1,082

| teoes

. 121887

A36604 1,493

TOTAL School Attendance officer-Contr Expend
Misc Public Safety, Pers Serv

6,633

1082

Regnstrar of Vltal Statlstlcs Pers Serv 6,756

TOTAL Reglstrar of Vital Statl, ics

. 3,087,967

2827693
6,855

A40201
- 6855

TOTAL Health
Garage Contr Expend

11,401

6756:

10,609

Street nghtlng Contr Expend‘ - 176,621

A51324
o 11401

10,609

A51824 184,341

TOTAL Street nghtlng

7e621

TOTAL Transportatlon

188022

140

Veterans Service, Contr Expend 3,000

TOTAL Veterans Servu >
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AB5104 3,000

s

OSC Municipality Code 380324900000



(A) GENERAL

Results of Operation

TOWN OF East Greenbush
Annual Update Document

For the Fiscal Year Ending 2014

Expenditures
Programs For Aging, Pers Serv

Programs For Agmg Contr Expend

TOTAL E onomlc Assstance And Opportunlty

Parks, Pers Serv
Parks, Contr Expend

TOTAL Parks

Playgr & Rec Centers Pers Serv
Playgr & Rec Centers, Contr Expend

1,033
3,324

AB7721

AB7724

& Rec Centers

Band Con‘é;ns ‘Contr Expend
TOTAL and Concerts

Youth Prog, Pers Serv
Youth Prog, Conir Expend

TOTAL Youth Prog

Historian, Pers Serv
Historian, Contr Expend

2,842
728

TOTAL Culture And Recreation
Zoning, Pers Serv

Zoning Contr Expend

Plannlng, Pers Serv
Planning, Contr Expend

TOTAL Plannmg .
Refuse & Garbage, Pers Serv

Refuse & Garbage Contr Expend

TOTAL lome And. Commumty Serv:ces .

et 6,570
143,658  A71101 134,192
22362 A71104 25,538
166,020 189,730
58,997 A71401 40,932
17,818 A71404 12,715
1250 A72704

40234  A73101 ,
31,808  A73104 32,676
. e 75,879
3,015 A75101 4,996
40  A75104 69
R R
. o
9,045 A80101 8,440
3743 A80104 9,859

AB0201
A80204

136,982 AB1601 112,493
141,940  A81604 152,617
Campnm 265,110

State Retlrement System

Police & Firemen Retirement, Empl Bnfts
Social Security, Employer Cont

Worker's Compensation, Empl Bnfts
Unemployment Insurance, Empl Bnfts
Hospital & Medical (dental) Ins, Empl Bnft

mployee Benefits

Debt Pnnupal Serial Bonds
Debt Principal, Bond Anticipation Notes
Debt Principal, Capital Notes

JTAL Debt Principal
Debt Interest, Serial Bonds
Debt Interest, Bond Anticipation Notes

Page 9

| 447,653
375,503

553,739
319,558
121,169

2,243
979,798

| 23852009

205,000
20,000
17,355

87,606
2,625

OSC Municipality Code 380324900000

A%0108

A90158
A90308
A90408
A90508
AS0608

A97106
A97306
A97406

w2z
A97107

A97307

396,630
525,620
288,134
102,564

55,631
949,797

; 2318’376

215,000
20,000
17,477

252477

77,631
1,974




TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Results of Operation

Expenditures
Debt Interest, Capital Notes 1,171 A97407 1,049

TOTAL Debt Interest
TOTAL Expenditures. o
TOTAL Detail Expenditures And Other Uses,

Page 10 OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year -1,069,541 A8021 -293,622
Prior Period Adj -Increase In Fund Balance 383,000 A8012 293,463
Restated Fund Balance - Beg of Year -686,541  A8022 -159
ADD - REVENUES AND OTHER SOURCES 8,449,910 9,286,527
DEDUCT - EXPENDITURES AND OTHER USES 8,056,992 7,857,208
Fund Balance - End of Year -293,622  A8029 1,439,161

Page 11 OSC Municipality Code 380324900000



(A) GENERAL
Budget Summary

Estimated Revenues
Est Rev - Real Property Taxes

Est Rev - Real Property Tax ltems
Est Rev - Non Property Tax ltems
Est Rev - Departmental income

Est Rev - Use of Money And Property
Est Rev - Licenses And Permits

Est Rev - Fines And Forfeitures

Est Rev - Sale of Prop And Comp For Loss
Est Rev - Miscellaneous Local Sources

Est Rev - State Aid
TOTAL E:
701

stimated Revenues

TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

4,162,670 A1049N 4,286,033
310,536 A1099N 310,536
1,900,000 A1199N 1,900,000
733,483 A1299N 701,613
25,000 A2499N 25,000
15,100 A2599N 15,100
310,000 A2649N 310,000
34,700 A2699N 32,700
25,500 A2799N 93,146
525,383

18,042,372

A3099N

8042372

Page 12
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(A) GENERAL

Budget Summary

Appropriations )

App - General Government Support 1,356,261 A1999N 1,265,971
App - Public Safety 2,972,269 A3999N 3,203,296
App - Health 6,908 A4999N 6,908
App - Transportation 182,000 A5999N 190,000
App - Economic Assistance And Opportunity 10,000 AG999N 7,500
App - Culture And Recreation 324,768 A7999N 333,061
App - Home And Community Services 439,258 AB8999N 348,370
App - Employee Benefits 2,535,367 A9199N 2,520,482
App - Debt Service 40,541 A9899N 21,607
O R eeeendiene e 7,897,195
Other Budgéféry Purpoées - 175000 o A962N o "177,316 o

TOTAL Appropriations And Other Uses

Page 13 OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(DA) HIGHWAY-TOWN-WIDE

Balance Sheet

Assets
Cash DA200 270,965

Accounts Recelvable DA380
T e R e L e
Cash Spemal Reserves 5,003 DA230
TOTAL RestnctedAsset S T a——————
TOTAL Assets and Deferred Outflo WS o

Resources

Page 14 OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(DA) HIGHWAY-TOWN-WIDE

Balance Sheet

51,050
344,243
344,243
305,293

51,475
R
344,243
. 3243

395718

Fund Balance

Capital Reserve 5,003 DA878 5,005

AL Restieisa Eana BAIRRGRZS S T e e

Unassigned Fund Balance -395,718  DA917 -124,328

TOTAL Unassigned Fund Balance R
i 119323

Page 15 OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(DA) HIGHWAY-TOWN-WIDE

Results of Operation

Revenues
Real Property Taxes 2,421,391  DA1001 2,388,983
TOTALRealPropertyTaxes o zamae 2388083
Other Payments In Lieu of Taxes 188,739 DA1081 186,262
Transportation Services, Other Govts 12,075 DA2300
TOTAL intergovernmental Charges . wm 0
Interest And Earnings 19,501 DA2401 14,678
TOTALUseof MoneyAndProperty . et 14678
Employees Contributions 5,096 DA2709 6,417
Unclassified (specify) 39,805 DA2770 8,685
DA2801 98,703

TOTAL Miscellaneous Local Sources

Interfund Revenues
TOTAL:[htérﬂ.ihd'ZR‘,‘ei?enukés? igﬂ;g[kﬂ S
St Aid, Other Aid (specify)

DA3089

TOTAL Revenue: 2762101 2703721,

TOTAL Detail Revenues And Other Sources 2,703,721

Page 16 OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(DA) HIGHWAY-TOWN-WIDE

Results of Operation

Expenditures )
Street Admin, Pers Serv 11,214 DA50101 4,111
EpESTTSIE e e e
Maint of Streets, Pers Serv 290,175 DA51101 321,108
‘Malnt of Streets, Contr Expend 163,741 DA51104 124,526
RS TS e
Improvements, Pers Serv 299,353 DA51121 192,856
Perm Improve Highway, Contr Expend 154,179 DAS51124 144,806
TOTALPermimproveHighway . essw 337661
Machinery, Pers Serv 109,089 DA51301 115,509
Machinery, Contr Expend 276,342 DA51304 265,344
28,625 DA51324 34,085
Brush And Weeds, Pers Serv ‘ ' 8,424 DA51401
Brush And Weeds, Contr Expend 4,772 DA51404
TOTAL Brush And Weeds - L -
Snow Removal, Pers Serv 258,542 DA51421 202 973
Snow Removal, Contr Expend 61,219 DA51424 130,745
State Retuement Empl ants DA90108 170,872
Social Security , Empl Bnfts DAS0308 58,955
Worker's Compensation, Empl Bnfts DA90408 110,224
Hospital & Medical (dental) Ins, Empl Bnft DA90608 271,812

TOTAL Employee Benefits i e -
Debt Principal, Serial Bonds 48,129 DA97106 48,129
Debt Principal, Bond Anticipation Notes 367,924 DA97306 161,397
Debt Principal, Capital Notes 36,041 DAS7406 39,530

TOTAL Debt Principal - . o 249,056
Debt Interest, Serial Bonds 7,780 DA97107 5,784
Debt Interest, Bond Anticipation Notes 11,902 DA97307 5,842

Debt Interest, Capital Notes 7,315 DA97407 3,827

TOTAL Detail Expendltures And Other Uses 2,805,619 . :  2,432,335

Page 17 OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(DA) HIGHWAY-TOWN-WIDE
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year -347,197 DAS8021 -390,715
Restated Fund Balance - Beg of Year -347,197 DAB8022 -390,715
ADD - REVENUES AND OTHER SOURCES 2,762,101 2,703,727
DEDUCT - EXPENDITURES AND OTHER USES 2,805,619 2,432,335
Fund Balance - End of Year -390,715 DA8029 -119,323
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(DA) HIGHWAY-TOWN-WIDE

Budget Summary

Estimated Revenues

Est Rev - Real Property Taxes 2,388,983 DA1049N 2,263,505
Est Rev - Real Property Tax ltems 186,262 DA1099N 186,262
EsT. ReV. - Intergovernmental Charges 5,000 DA2399N 5,000
Est Rev - Use of Money And Property 19,154 DA2499N 19,142
Est Rev - Miscellaneous Local Sources 45,025 DA2799N 30,004
Est Rev - interfund Revenues 330,271 DA2801N 130,271

131,212 DA3099N 131,212
Wes s

Revenues
d Revenues And Other Sources

Page 19 OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(DA) HIGHWAY-TOWN-WIDE
Budget Summary

Appropriations

App - Transportation 1,977,354 DA5999N 1,623,508
App - Employee Benefits 753,238 DA9199N 729,395
App - Debt Service 375,314 DA9899N 412,493
TOTAL Appropriations . . 3M05806 65,396 |
TOTAL Appropriations And Other Uses  ases

Page 20
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(H) CAPITAL PROJECTS

Balance Sheet

Assets
Cash 4,349
Cash With Fiscal Agent

Page 21 OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(H) CAPITAL PROJECTS

Balance Sheet

Accounts Payable 121,666 H600 76,828
Bond Anticipation Notes Payable 1,492,918 H626 6,594,389
ToTAENstesPavable’ Th i e s T 694,380
Due To Other Funds HB30

TQTALZDU i Fuhﬁd’s e
TOTAL Liabilities |
Fund Balance
Assigned Unappropriated Fund Balance H915
Unassigned Fund Balance

TOTAL Unassigned Fund Balance

erred Inflows And Fund Balance =~~~

Page 22 OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(H) CAPITAL PROJECTS

Results of Operation

Revenues
Licenses, Other 737,438 H2545

St Aid-Capital Projects 21,470 H3097

St Aid, Suburban Hwy Improv Pro 1,743,370 H3502 350,000

= _ . = @ @ g 350,000
Bond Anticipation Notes H5730

Bans Redeemed From Appropriations 555,188 H5731 371,018

TOTAl; ?rbcéeﬂé'Of;’leigé‘ﬁOﬁsx _—__— ' i O 555,188 e 371,018
TOTAL Other Sources 555,188 371,018

TOTAL Detail Revenues And Other Source

Page 23 OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(H) CAPITAL PROJECTS

Results of Operation

Expenditures
Buudlngs Equnp & Cap Outlay 426  H16202

Mamt of Streets Equ & Cap Outlay 26,837 H51102

TOTAL Maint of Streets - . iy
2262387 Hs1122 392,990

R g

2279224
677,742  H81102

282,281 H81302 5,408,332

282,281 5408332

T, TAL Expendltures
TOTAL Detail Expenditures And Other Uses

Page 24 0OSC Municipality Code 380324900000



TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(H) CAPITAL PROJECTS
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance
Fund Balance - Beginning of Year

-2,088,151  H8021 -2,270,359
Restated Fund Balance - Beg of Year -2,088,151 H8022 -2,270,359
ADD - REVENUES AND OTHER SOURCES 3,057,465 721,018
DEDUCT - EXPENDITURES AND OTHER USES 3,239,673 5,801,322
Fund Balance - End of Year -2,270,359  H8029 -7,350,661
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

Balance Sheet
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

Balance Sheet
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SF) FIRE PROTECTION

Results of Operation

Revenues
Real Property Taxes
TOTAL Real Property Taxes

102,540
o250

104,550

SF100t
. 104,550

TOTAL Revenues

TOTAL Detail Revenues And Other Sources

Page 28
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SF) FIRE PROTECTION

Results of Operation

Expenditures
Fire Protection, Contr Expend 102,540 SF34104 104,550
TOTAEFiiéPrQVtébtiOh ) N s P —— 102’540 B — s
TOTAL Py =

02540 104550

TOTAL Expenditure ; .
TOTAL Detail Expenditures And Other Uses
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SF) FIRE PROTECTION
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year SF8021
ADD - REVENUES AND OTHER SOURCES 102,540 104,550
DEDUCT - EXPENDITURES AND OTHER USES 102,540 104,550
Fund Balance - End of Year SF8029
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SM) MISCELLANEOUS

Balance Sheet

Assets
Cash
Cash In Time Deposns

TOTAL Cash o
Accounts Recelvable

TOTAL Other Rece:vables (net)
Due From Other Funds

TOTAL Due From Other Funds

',12’4,226! o

69,411  SM200 9,591
SM201

69411 9591

32,992 SM380 o

T

124,226

124226 SM3o1
T o]

TOTAL Assets and Deferred Outflows of Resources’ - -
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SM) MISCELLANEOUS

Balance Sheet

Accounts Payable
TOTAL Accounts Payable
Due To Other Funds

TOTAL Due To Other Funds |

a0
262,978
262,978

Fund Balance
Assigned Unappropriated Fund Balance 226,629 SM915
TOTAL Assigned Fund Balance. . .. 226629
Unassigned Fund Balance

 SM917 -129,162

62

omee 133817
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SM) MISCELLANEOUS

Results of Operation .

ﬁevenues
Real Property Taxes 671,913  SM1001 640,163
Ambulance Charges 404,283 SM1640 300,384
TOTAL Departmentalincome o sy 300384
TOTAL Revenues. . . torease 40,546
TOTAL Detail Revenues And Other Sources o 107e98
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SM) MISCELLANEOUS

Results of Operation

Expenditures
Ambulance, Contr Expend 838,142 SM45404 1,012,370
TOTALAmbulance ———_———— S e S 838,142 e . 1,012,370
TOTAL Healt - o . sws142 1012370
Worker's Compensation, Empl Bnfts 20,394 SM90408 20,988
Union Welfare Benefits SM90708

e

TOTAL Employee Benefits 20988
: - : s

1033
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TOWN OF East Greenbush
Annual Update Document

For the Fiscal Year Ending 2014

(SM) MISCELLANEOUS
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance
Fund Balance - Beginning of Year
Prior Period Adj -Decrease In Fund Balance
Restated Fund Balance - Beg of Year

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year

Page 35

8,968 SM8021 226,629
SM8015 262,978

8,968 SM8022 -36,349
1,076,196 940,546
858,535 1,033,359
226,629 SM8029 -129,162
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SS) SEWER

Balance Sheet

Assets
Cash 129,656 SS200 964,347
Cash In Time Deposits 1,500,000 SS201 2,200,000

Sewer Rents Receivable S$S360

Accounts Receivable 75,799  SS380 67,729
oL O REeaN R R T e e
Due From Other Funds 1,247,520 SS391 227,256
TOTAL Dus From Other Funds Ade T i
TOTAL Assets and Deferred Outflows of Resources | 3459332

3,164,347
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SS) SEWER

Balance Sheet

Accounts Payable 62,627  SS600 51,639
L Accol 62827 51,639

Fund Balance
Assigned Unappropriated Fund Balance 2,890,348  SS915 3,407,693
TOTAL Assigned FundBalance . 2800348 3,407,693
Unassigned Fund Balance

3,407,603
| 3,450,332

2,890,348
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SS) SEWER

Results of Operation

Revenues
Real Property Taxes 1,195,838 SS1001 1,221,912
TOTALReal Property Taxes . 1aesmw 12219012
Sewer Rents 939,433 S§S2120 965,225
Sewer Charges 25,000 SS2122 34,777
TOTAL Departmentalincome 94433 1000002
Sewer Serv Other Govts 52,365 8S2374 391,172
S$S82401 2,884
S$82590 3,400
$S82770 215,904
2835214

TOTAL intergovernmental Charges.

Interest And Earnings
TOTAL Use of Money And Property
Permits, Other

TOTAL Licenses And Permits
Unclassified (specify)

TOTAL Miscellaneous Local Sources

ail Revenues And Other Sources 2630505 2835274
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(8S) SEWER

Results of Operation

Expenditures
Sewer Administration, Pers Serv 91,619 SS81101 94,956
Sewer Administration, Contr Expend 51 248 $S81104 85 468

Sanitary Sewers, Pers Serv 143,231 $581201 142 828
Sanitary Sewers, Contr Expend 170,531 SS81204 114,695
TO T:L“Samtary Sewers \ . ‘, : ;‘ : : 313:753 k o . 257 524}
Sewage Treat Disp, Pers Serv 225,138 SS581301 224,718
Sewage Treat Disp, Contr Expend 705 743 $SS81304 528,694
TotALsewageTreatDisn o o 0 eseem T TRaaf2
Other Sanitation, Contr Expend 428 242 $S81894 401,290
TOTAL Gther Sanitation e e D e
TOTAL Home And Community Services. - -  dgis782 1,592,650
State Retirement, Empl Bnfts 95,167 SS90108 76,994
Social Security , Empl Bnfts 34,395 S$S590308 35,964
Worker's Compensation, Empl Bnfts 23,233 SS90408 21,805
Hospital & Medical (dental) Ins, Empl Bnft 138,721 SS90608 141,995

ToTALEmployesBenenits I 0 e e s Tess
Debt Principal, Serial Bonds 220,000 SS97106 231,000
Debt Principal, Bond Anticipation Notes 158,685 SS97306 175,250

TOTAL Debt Principal . = i
Debt Interest, Serial Bonds . 45332 SS897107 33,262
Debt Interest, Bond Anticipation Notes 12,157 SS897307 9,009

TOTAL Debt Interest
TOTALaExpendltures .
TOTAL Detall Expendstures And Other Uses '

R
2543453 2317929
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SS) SEWER

Analysis of Changes in Fund Balance

5

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 2,803,297 SS8021 2,890,348
Restated Fund Balance - Beg of Year 2,803,297 SS8022 2,890,348
ADD - REVENUES AND OTHER SOURCES 2,630,505 2,835,274
DEDUCT - EXPENDITURES AND OTHER USES 2,543,453 2,317,929
Fund Balance - End of Year 2,890,348 SS8029 3,407,694
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SS) SEWER

Budget Summary

Estimated Revenues

Est Rev - Real Property Taxes 1,221,913 SS1049N 1,221,912
Est Rev - Departmental lncome 1,293,077 SS1299N 1 291,983
TOTAL Estimated Revenues 251490 2513895
TOTAL Estlmated RevenuesAnd Other Sources“k' - 2,514,990 ;y ‘ , 2,513,895
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(SS) SEWER

Budget Summary

Appropriations
App - Home And Community Services
App-Employee Benefits

App - Debt Service

TOTAL Appropriations

TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

TOTAL Appropriations And Other Uses

1744132 SS8999N 1,730,234

322,167  SS9199N 266,747

448691  SS9BION 516,914
T
. 2514990 | 2513895
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER

Balance Sheet

Assets
Cash 500,000 SW200 331,976

TEcErememRe e e R
Water Rents Recelvable 65, 015 SW350 136,532
TOTAL Other Receivables (ne) s R SR S 36532
Due From Other Funds 717 216 SW391 717,216
TOTAL Due From OtherFunds 28 717,216
TOTAL Assets and Deferred Outﬂows of Resources - 1 282,231 - 1, 185, 724
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER

Balance Sheet

495,948
. ,,495 948
495948

Accounts Payable
TOTAL Accounts Payable s
TOTAL Ltabllltle, o

Fund Balance
Assigned Appropriated Fund Balance SWo14 47,831

Assigned Unappropriated Fund Balance 786,283  SW915 801,823
TOTAL Assigned Fund Balance 786283 849,654
TOTAL Fund Balan - | s
TOTAL Liabilities, Deferred |nflows‘ And'Fund Balancek . - 1,282,231 ~_

336,070
336,070
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER

Results of Operation

Revenues
Real Property Taxes 379,105 SW1001 441,823
Special Assessments 7,268 SW1030

TOTAL RealPropertyTaxes . 3833 441823
Metered Water Sales 1,882,209 SW2140 1,600,948
Unmetered Water Sales 227,165 SW2142 665,743
Other Home & Community Services Income SW2189 20,349
Interest And Earnings 5,257 SW2401 3,960
Permits, Other 12,415 SW2590 26,195
Employees Contributions 7,799 SW2709 6,325

Unclassified (specify) ‘ 168,734 SW2770 178,746
Additional Descnptnon City of Rens reimb shared exp

TOTAL Miscellaneous Local Sources . ess 185072
St Axd OtherA|d (specn’y) SW3089 73,151

TOTA .Reyejnue's- , - e %
Interfund Transfers SW5031
TQTALJMtQ!”fdnd T,fa“n‘éfers»‘ e S S ——

TOTAL Detail Revenues And Other Sources . 2689952 3017241
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER

Results of Operation

Expenditures

Water Administration, Pers Serv

Water Administration, Contr Expend

TOTAL Water Admlmstratlon , :
Source Supply Pwr & Pump, Contr Expend
TOTAL Source Supply Pwr & Pump
Woater Trans & Distrib, Pers Serv

Water Trans & Distrib, Contr Expend
TOTAL Water Trans & Distrib

95,422
195,164

1,286,668
1,286,668
SW83401
SW83404

365,375
80,376

483,704

SwW83101
SwW83104

SW83204

SwW83894

101,557
98,216

e

1,433,290

1,433,290

374,265
176,639

ssns

490,021

Other Water, Conir Expend

wmgs 0

490,021

TOTAL Home And Community Services

State Retirement, Empl Bnfts

Social Security , Empl Bnfts

Worker's Compensation, Empl Bnfts
Hospital & Medical (dental) Ins, Empl Bnft

TOTAL Empioyes Benefits ©
Debt Principal, Serial Bonds
Debt Principal, Bond Anticipation Notes

TOTAL Debt Principal

Debt Interest, Serial Bonds

Debt Interest, Bond Anticipation Notes

SW90108

100,329
34,577
32,991
99,064

13,820
8,569

5,970
712

SW90308
SW90408
SW90608

SW97106

SW97306

SwWa7107

SW97307

2,673,988

70,240
33,287
31,722
110,549

- a4BT98

13,820
14,371

28 191
5,303
591

TOTAL Expendltures

o 12:802;7‘,3;9‘:}“:“ ’:k’i: i

TOTAL Detall Expenk tures And Other Uses '
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2,802,739
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 899,071 SW8021 786,283
Restated Fund Balance - Beg of Year 899,071 SW8022 786,283
ADD - REVENUES AND OTHER SOURCES 2,689,952 3,017,241
DEDUCT - EXPENDITURES AND OTHER USES 2,802,739 2,953,870
Fund Balance - End of Year 786,283 SW8029 849,654
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER
Budget Summary

Estimated Revenues

Est Rev - Real Property Taxes 441,822 SW1049N 441,822
Est Rev - Departmental income 2,293,769 SW1299N 2,063,905
Est Rev - Use of Money And Property 5,833 SW2499N 7,462
Est Rev-Miscellaneous Local Sources 251,281 SW2799N

Est Rev - Interfund Revenues 195,000 SW2801N 271,896

TOTAL Estimated Revenues . 34gr70s . 2785085
Appropriated Fund Balance ‘ ' “ © SW599N ' 47,831

e T T e
TOTAL Estimated Revenues And Other Sources - 387,705 2832916
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(SW) WATER

Budget Summary

Appropriations

App - General Government Support 2,872,071 SW1999N 2,561,788
App - Home And Community Services 0 SW8999N

App-Employee Benefits 283,785 SWS199N 237,767
App - Debt Service 31,849 SWS899N 33,361

TOTAL Appropriations

. 3,187,705 2,832,916
TOTAL Appropriations And Other Uses

. sagrzes . oemols
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(TA) AGENCY

Balance Sheet

Assets
Cash 396,338 TA200 492,034
Cash In Time Deposuts 82,017 TA201 70,236

TOTAL Cash = - 478358 562,270
E FromOtherGovernments ; o L e it LV s e

TOTALDue me OtherGovemments e e
‘TOTAL Assets and Deferred Outﬂows of Resources

62270
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(TA) AGENCY

Balance Sheet

Due To Other Funds 40,660 TAB30 40,660
Guaranty & Bid Deposits 309,887 TA30 385,312
Other Funds (specify) 127,807 TA85 136,298
 ammass w2
478385 562270

gency Liabilitie
AL Liabilities
TOTAL Liabilities, Defen
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(TE) PRIVATE PURPOSE TRUST

Balance Sheet

Assets
Cash 4,553 TE200 10,064

. ass

TOTAL Gash
TOTAL Assets and D

eferred Outflows of Resources
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(TE) PRIVATE PURPOSE TRUST

Balance Sheet

Other Liabilities 4,553
T r_—_—_—__,, e

TOTAL Liabilities . -
TOTAL Liabilities, Deferred Inflows And Fund Balance |
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(TE) PRIVATE PURPOSE TRUST

Results of Operation

Revenues
Gifts And Donations TE2705

_Miscellaneous Local Sources -

TOTAL Detail Revenues And Other Sources
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(TE) PRIVATE PURPOSE TRUST

Results of Operation

Expenditures
Misc Public Safety, Contract Expend
TOTAL Misc Public Safety
10 uk

TE39894

ures And Other Uses
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(TE) PRIVATE PURPOSE TRUST
Analysis of Changes in Net Position

Analysis of Changes in Net Position
Fund Balance - Beginning of Year TE8021
Restated Fund Balance - Beg of Year TE8022
ADD - REVENUES AND OTHER SOURCES

DEDUCT - EXPENDITURES AND OTHER USES

Fund Balance - End of Year TE8029
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(W) GENERAL LONG-TERM DEBT

Balance Sheet

Assets
Total Non-Current Govt Liabilities 6,226,425 W129 4,965,896
TOTALPVov:swn To.Be Made in F utt reB d ‘ets ‘ - 6 2;2‘6,14‘2,5“; , . 4,96589%
TOTAL Assets and Defe rred Out‘flows of Resource k 6, 26,425
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TOWN OF East Greenbush
Annual Update Document
For the Fiscal Year Ending 2014

(W) GENERAL LONG-TERM DEBT

Balance Sheet

Bond Biicipation Notes Payable
TOTALNotes Payable e
Instaliment Purchase Debt w685
Compensated Absences 2,297,077 w687 1,601,503
TOTAL Other Liabilies . 227077 1601503
Capital Notes Payable 98,401 Wwe27 41,394
Bonds Payable 3,830,947 w628 3,322,998
T e T ————— B
(OTAL Liabilities 4,965,896
TOTAL Liabilities 965,896

We26

b
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TOWN OF East Greenbush
Schedule of Time Deposits and Investments
For the Fiscal Year Ending 2014

EDP Code Amount
CASH:
On Hand 972001
Demand Deposits 922011
Time Deposits 972021 $5,411,870.13
Total $5,411,870.13
COLLATERAL:
- FDIC Insurance 972014 $500,000.00
Collateralized with securities held in
possession of municipality or its agent 972014A $6,441,283.98
Total $6,941,283.98
INVESTMENTS:
- Securities (450)
Book Value (cost) 974501
Market Value at Balance Sheet Date 974502
Collateralized with securities held in 9Z4504A
possession of municipality or its agent
- Repurchase Agreements (451)
Book Value (cost) 974511
Market Value at Balance Sheet Date 974512
Collateralized with securities held in 074514A

possession of municipality or its agent
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TOWN OF East Greenbush
Bank Reconciliation
For the Fiscal Year Ending 2014

Include All Checking, Savings and C.D. Accounts

Bank Less: Adjusted
Account Bank Outstanding Bank
Number Balance Checks Balance

5431 $32,637 $0 $0 $32,637
0563 $45,222 $0 $0 $45,222
k2066 $15,456 $0 $0 $15,456
k647 1 $402,844 $0 $0 $402,844
k0324 $589 $0 $0 $589
k0844 $1,167,100 $0 $0 $1,167,100
*rx0046 $425,656 $0 $0 $425,656
**+*-0053 $2,151,195 $0 $945,764 $1,205,432
0061 $4,348 $0 $0 $4,348
*ex.0079 $33,195 $0 $10,112 $23,082
+x*.0087 $60,934 $0 30 $60,934
k0020 $22,952 $0 $0 $22,952
%0103 $10 $0 $0 $10
0111 $46,057 30 $0 $46,057
k0129 $490,870 $0 $0 $490,870
e*.0137 $51,133 30 $0 $51,133
0145 $209,711 $0 $0 $209,711
*ek.0160 $5,005 $0 $0 $5,005
0004 $1,086,269 $0 $0 $1,086,269
k1439 $40,849 $0 $0 $40,849
T 6275 $29,387 $0 $0 $29,387

Total Adjusted Bank Balance $5,365,544

Petty Cash $.00

Adjustments $.00

Total Cash 9ZCASH * $5,365,544

Total Cash Balance All Funds 9ZCASHB * $5,365,544

* Must be equal
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TOWN OF East Greenbush
Local Government Questionnaire
For the Fiscal Year Ending 2014

1)
2)

3)

4)

5)

6)

8)

9)

Response
Does your municipality have a written procurement policy? Yes
Have the financial statements for your municipality been independently audited? No
If not, are you planning on having an audit conducted? Yes
Does your local government participate in an insurance pool with other local No
governments?
Does your local government participate in an investment poo! with other local No
governments?
Does your municipality have a Length of Service Award Program (LOSAP) No
for volunteer firefighters?
Does your municipality have a Capital Plan? No
Has your municipality prepared and documented a risk assessment plan? No
If yes, has your municipality used the results to design the system of internal
controls?
Have you had a change in chief executive or chief fiscal officer during the last No
year?
Has your Local Government adopted an investment policy as required by Yes

General Municipal Law, Section 397
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TOWN OF East Greenbush
Employee and Retiree Benefits
For the Fiscal Year Ending 2014

Total Full Time Employees: 91
Total Part Time Employees: 78]
Account Description Total # of Full # of Part # of Retirees
Code Expenditures Time Time
(All Funds) Employees Employees
90108 State Retirement System $714,735.50 65 26
90158  Police and Fire Retirement $525,620.00 24
90258 Local Pension Fund
90308 Social Security $416,339.85 91 78
90408 Worker's Compensation $287,304.26 91 78
Insurance
90458 Life Insurance
90508 Unemployment Insurance $55,631.18 91 78
90558 Disability Insurance
90608 Hospital and Medical $1,474,152.59 91 44
(Dental) Insurance
90708 Union Welfare Benefits
90858 Supplemental Benefit Payment to
Disabled Fire Fighters
91890 Other Employee Benefits $90,715.52, 91
Total $3,564,498.90
kComputed Total From Financial $3,564,498.90
iSection (comparative purposes only)
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TOWN OF East Greenbush
Energy Costs and Consumption
For the Fiscal Year Ending 2014

Energy Type Total Total Volume Units Of Alternative

Expenditures Measure Units Of

Measure
Gasoline | $100,000 34,000 gallons [
Diesel Fuel § $40,000, 12,000 gallons |
Fuel Oil | $15,000 4,300 gallons 1
Natural Gas § $14,000 13,500  cubicfeet | ]
:Electricity | $600,000‘§ 3,500,000f kilowatt-hours }‘ |
Coal | ! | tons ” |

Page 64 OSC Municipality 380324900000



TOWN OF East Greenbush
Schedule of Other Post Employment Benefits (OPEB)
For the Fiscal Year Ending 2014
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TOWN OF East Greenbush
Financial Comments
For the Fiscal Year Ending 2014

(A) GENERAL
Adjustment Reason
Account Code A8012 11 14 2013 wire transfer to Bruen controlled bank account, under town tax id was not posted as an
expense in the Town General Ledger $262,978.25. Variance to A806/A899 2013 vs 2014
$30,485.04.

(SM) MISCELLANEOUS

Adjustment Reason
Account Code SM801£ Wire transfer on 11/14/13 of $262,978.25 to bank account controlled by W.F. Bruen Ambulance but
using Town tax id on bank account was not posted to Town Ledger as expense. W.F. Bruen
proceeded to consume the funds as a contracted vendor for the ambulance protection district.
Discrepancy confirmed when auditors of W.F. Bruen requested confirmation of the payment being
earned in 10/14/14 letter.
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TOWN OF EAST GREENBUSH, NEW YORK
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTINGPOLICIES

The Town of East Greenbush, Rensselaer County, New York (the “Town”) was founded in 1855. The
Town is governed by County Law, other general laws of the State of New York, and various local
laws and ordinances. The Town Board is the legislative body responsible for overall operations. The
Town Supervisor serves as chief executive officer and chief fiscal officer.

The Town provides the following basic services: police and law enforcement, fire protection, water
and sewer, trash collection, recreation, street maintenance and snow removal, and general
administrative services.

The accounting policies of the Town conform to accounting principles generally accepted in the
United States of America, as promulgated by the Governmental Accounting Standard Board (GASB)
as they relate to fund accounting for fiscal accountability. Fiscal accountability is one of the primary
objectives of financial reporting and is designed to demonstrate that the actions of the government
during the current period have complied with public decisions concerning the raising and spending of
public monies during the reporting cycle.

In June 1999, the GASB approved Statement 34, Basic Financial Statements—and Management's
Discussion and Analysis—for State and Local Governments which became effective for the Townfor
the period ended December 31, 2004. This statement requires the financial statements to inciude
government-wide financial statements on a full accrual basis, in addition to the fund financial
information presented by the Town of East Greenbush in these financial statements. It further
requires information relating to fixed assets, including infrastructure and depreciation, component
units and reconciliation between government-wide and fund statements, as well as management
discussion and analysis.

The Town has elected not to implement GASB 34 due to the costs associated with the development
and maintenance of the information required to present government-wide financial statements. The
accompanying financial statements present the financial position of the general fund, special revenue
funds and capital projects fund of the Town of East Greenbush, New York as of December 31,
2009, and the changes in financial position thereof and the respective budgetary comparison for
the general fund and special revenue funds for the year then ended.

(a) Financial Reporting Entity

The financial reporting entity consists of the general fund, the special revenue funds and the
capital projects fund of the Town of East Greenbush and does not include any other funds,
account groups or component units of the Town.

(b) Basis of Presentation — Fund Accounting

The accounts of the Town are organized on the basis of funds and account groups, each of
which is considered a separate accounting entity. The operations of each fund are accounted
for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund
balances (net assets), revenues, and expenditures (expenses). The following fund types are
used by the Town:



TOWN OF EAST GREENBUSH, NEW YORK
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
(b) Basis of Presentation - Fund Accounting (Continued)
GOVERNMENTAL FUND TYPES

Governmental funds are those in which most governmental functions of the Town are reported.
The acquisition, use and balances of the Town's expendable financial resources and the related
liabilities are accounted for through the governmental funds. The measurement focus is upon
determination of changes in financial position, rather than upon determination of net income.
The following are the Town's governmental fundtypes:

General Fund — The general fund is the principal operating fund of the Town and accounts
for the general tax revenue, miscellaneous receipts not allocated by law or contractual
agreement to another fund, risk retention operations, and general operating expenditures.
This fund operates within the financial limits of an annual budget adopted by the Town
Board.

Special Revenue Funds — Special revenue funds are used to account for the proceeds of
specific revenue sources that are legally restricted for specified purposes. The Town maintains
the following special revenuefunds:

e Highway Fund - used to account for the operations of the Town’s highway and maintenance
program.

» Fire Protection Fund - used to fund volunteer fire district operations within the Town.
e Ambulance Fund - used to account for ambulance and emergency medical operations.

e Water Fund - used to report operations of the Town’s water treatment and supply facilities
that provide drinking water to all Town residents, as well as to certain other local
communities outside the Town’s boundaries.

e Sewer Fund - used to report operations of the Town’s wastewater freatment facilities and
sanitary sewer system that is provided to all Town residents.

Capital Projects Fund — The capital projects fund is used to account for financial resourcesto
be used for the acquisition or construction of major capital assets for governmental activities.
Financing is generally provided from proceeds of bonds, notes, Federal and State grants,
and transfers from other governmental funds.

(c) Basis of Accounting

The modified accrual basis of accounting is followed by the governmental funds. Under the
modified accrual basis of accounting, revenues are recorded when they are susceptible to
accrual, i.e., both measurable and available. Available means collectible within the current
period or soon enough thereafter to be used to pay liabilities of the current period. Expenditures,
other than interest on long-term debt and compensated absences, are recorded when the
liability is incurred, ifmeasurable.



TOWN OF EAST GREENBUSH, NEW YORK
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

(c)

(d)

(e)

Basis of Accounting (Continued)

in applying the susceptible-to-accrual concept to State and Federal Aid, the legal and contractual
requirements of the individual programs are used as guidance. There are, however, essentially
two types of these revenues. In one, monies must be expended on the specific purpose or
project before any amounts will be paid to the Town; therefore, revenues are recognized based
upon the expenditures recorded. In the other, monies are virtually unrestricted as to purpose of
expenditure and are usually revocable only for failure to comply with prescribed compliance
requirements. These resources are generally reflected as revenues at the time of receipt.

The primary non-property tax item is sales tax which is recorded as revenue when it is susceptible
to accrual. Fines, permits and misceilaneous revenues are recorded when received in cash
because they are generally not measurable until actually received. Inter-governmental revenues
and interest income are accrued when their receipt occurs within sixty days of the end of the
accounting period and such amounts relate to the current period.

Property Taxes

Real property taxes are levied annually on January 1. Taxes are collected during the period
January 1 to March 31. Taxes for county purposes are levied together with taxes for town and
special district purposes as a single bill. The town and special districts receive the full amount of
their levies annually out of the first amounts collected on the combined bills. Unpaid town {axes
are turned over to the county forenforcement.

Budgets

The Town's procedures for establishing the budgetary data reflected in the accompanying
financial statements are asfollows:

¢ Not later than September 30, the Town Supervisor submits to the Town Clerk a proposed
operating budget for the fiscal year commencing the following January 1.

e The Town Clerk submits the proposed budget to the Town Board on or before Octoberb.

¢ Public hearings are conducted to obtain taxpayer comments after revisions are made by
the Town Board.

e Not later than November 20, the budget is legally enacted through the passage of a
legislative resolution.

o Total expenditures for each object may not legally exceed the total appropriations for that
object.



NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

(e) Budgets (Continued)

(f)

The Town Supervisor is authorized to approve all budget transfer requests not exceeding $500
between the major fund codes within individual departments. Additionally, the Town Supervisor
may authorize all budget transfers within major fund codes within individual departments. All
other modifications to the budget must be approved by the Town Board.

The budget is developed on the basis generally consistent with the statutory basis required by the
New York State Office of the State Comptroller.

Account Groups

Account groups are used to establish accounting control and accountability for general fixed
assets and general long-term debt. An account group is not a "fund." It is concerned only with the
measurement of financial position and is not involved with measurement of results of
operations and is not included in the financial statements.

General Long-term Debt Account Group - This account group is used to record all long-term
debt of the Town, such as compensated absences, installment purchases, and bonds.

Fixed Asset Account Group - The Town does not maintain information related to cost of fixed
assets and the amounts that should be recorded in this account group have not been determined.



